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Operating revenues:
     Sales of electricity to participants
     Sales of electricity to other utilities
     Other
            Total operating revenues
Operating expenses:
     Operation and maintenance
     Nuclear fuel amortization
     Purchased Power
     Transmission
     Distribution
     Administrative and general
     Depreciation
     Decommissioning
     Payments in lieu of property taxes
            Total operating expenses

     Net operating income
Other income (expense)
     Interest income
     Net increase (decrease) in fair market value of
          investments and derivative instruments
     Interest expense
     Amortization expense
     Other
            Total other income (expense)

Revenues under expenses before deferred items

Net increase in net expenses recoverable from future  
     participant billings
Revenue over (under) expenses

Net assets at beginning of year

Net assets at end of year

Income

 $   139,045
18,876

1,608
159,529

30,201
6,095

37,904
8,473
1,015

14,964
6,740
3,190
4,445

113,027

46,502

13,618

(711)
(61,660)
(11,886)

(671)
(61,310)

(14,808)

20,610 
5,802

99,292

$   105,094
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 $   146,139
16,862

1,489
164,490

29,887
7,024

41,007
7,772
1,015

15,403
6,768
3,349
4,784

117,009

47,481

12,851

3,521
(60,970)
(11,514)
(3,697)

(59,809)

(12,328)

11,307
(1,021)

105,094

$   104,073
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Cash flows from operating activities
     Receipts from customers
     Payments for operations and maintenance
     Payments for purchased power, transmission and distribution
     Payments for administration and general
            Net cash provided by operating activities

Cash flows from investing activities
     Purchase of investment securities
     Proceeds from sales and maturities of investments
     Interest received on investments
     Interest received on Duke working capital
     Net interest received on derivative instruments
            Net cash provided by investing activities

Cash flows from capital and related financing activities
     Payment of bond principal
     Interest payment on bonds
     Debt issuance costs
     Expenditures for electric plant in service
     Expenditures for nuclear fuel
     Payment for arbitrage liability
     Payment to Duke for other charges
     Other
            Net cash used in financing activities

Net increase (decrease) in cash
Cash at beginning of year

Cash at end of year

Reconciliation of operating income to net cash provided by operating 
activities       
     Operating income
     Adjustments to reconcile operating income to net cash  
     provided by operating activities
          Depreciation and fuel amortization
          Accretion of reserve for decommissioning
          Decrease (increase) in:
                 Participant accounts receivable
                 Other accounts receivable
                 Materials and supplies
          Increase (decrease) in:
                 Accounts payable
                 Other post-employment benefits liability
                 Net cash provided by operating activities
                    
Non-Cash
Net decrease in fair value of investments

$    160,614
(31,024)
(51,838)
(16,905)
60,847

(304,107)
334,188
13,858

792
480

45,211

(27,943)
(49,635)
(1,176)
(6,464)

(13,630)
113

(4,930)
(201)

(103,866)

2,192
8,824

$      11,016

$      46,502

12,864
3,189

112
973
(823)

(1,970)

$      60,847

$           (711)
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Cash

$    167,071
(31,025)
(54,578)
(16,778)
64,690

(201,861)
225,118
11,825

895
391

36,368

(29,607)
(52,689)

2,047
(9,367)
(6,859)

313
(5,243)

46
(101,359)

(301)
11,016

$       10,715

$       47,481

13,684
3,349

(7)
2,588

(1,138)

(1,347)
80

$       64,690

$         3,52120
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