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Chairman Stone called the meeting to order, and Mr. Ledbetter gave the
invocation,

Ms. London stated that the PMPA staff had reviewed two Board Management
Software Programs and felt that BoardPro would work for PMPA needs.

A representative from BoardPro presented the Board with a demonstration of
BoardPro.

Ms. London presented for discussion a Draft Working Capital Policy for
PMPA along with supporting data.

A motion was made by Tom Brooks, seconded by John Young, to enter
Executive Session.
Motion approved.
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Projected Future Power
Costs

Adjournment

A motion was made by John Young, seconded by Tom Brooks, to exit the
Executive Session.
Motion approved.

No action was taken in Executive Session.

Ms. London presented for discussion the future cost model along with
assumptions and other supporting data.

There being no further business, a motion was made by Kevin Bronson to
adjourn the meeting, seconded by Tom Brooks. Motion approved.

Respectfully submitted,
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(Joel D. Ledbetter

General Manager
Secretary



